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INDEFENDENT AUDITORS' REPORT ,

* TO THE MEMBERS OF ORANGE CITY HOUSING FINANCE LIMITED

I h‘ave‘audited the. aé‘compa‘nying ﬁnanci‘alxstateﬁﬂents of Orange City Housing

Finance Limited (the “Company”), which comprise the Balance Sheet as at
March 31, 2022, and the Statement of Profit and Loss, Cash Flow!Statement

for the year then ended and a summary of significant accounting policies and

other  explanatory information (hereinafter referred to as “the Financial

Statements”).

In my opinion and to the best of my information and according to the
explanations given to me, the aforesaid financial statements| give the

- information required by the Companies Act, 2013 (" the Act") in the manner so

required and give a true and fair view in conformity with the Accounting
Stan‘dards p‘resc‘ribed under secﬁon 133 of the Act an‘d other ‘ac‘:counting

at 31 March 2022 and the prof t and its cash ﬂaws for the year ended on that
date. _

Basis for Opinion v '

| conducted my audit in accordance with the Standards on Auditing (SAs)

~ ‘specified under section 143(10) of the Act. My responsibilities under those
Standards are further described in the Auditor's Responsibilities for tf\e Audit of
the Financial Statements. section of my report. 1 are mdependent of the

Company in accordance with the Code of Ethics issued by the insf tute of

" Chartered Accountants of India together with the ethical reqmrements that are;
_ relevant o my audit of the financial statements under the prowslon3| of the Act

and the Rules there under, and | have fulfilled my other ethical responstbmtaes

. in accordance: wnh these requirements and the Code of Ethics. | beheve that -
** the audit evndence | have obtalned is sufficient and appropnate to| \provide a

basis for my opinion.
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 Key Au’dit"Matters"

Key audit matters are those matters.that, in my professional judgment, are of
most significance in my audit of the'financial statements of the current period. |
have determined that there are no key audit matters to be communicated in my

- report.
M'afn'agemen'tfs Responsibility for Financial Statements

The Company's. Board of Directors is responsible for the matters stated in
section 134(5) of the Act with respect to the preparation ‘of these financial
statements that give a 'true and fair ‘v:ew’ of the f‘nanctal pos'mon ﬁnancual

pnncsples generally accepted in Indla mcludmg the Accountmg Standards
- specified under section 133 of the Act, read with relevant rules issued there

under.

This responsibility also tncludes mamtenance of adequate- acccuntmg records'
in accordance ‘with the provisions of the Act for safeguarding of the assets of
" the Company and for ‘preventing and detecting frauds and other irregularities;
se’!ebtion and appiicati‘on of a‘ppmpriate implemen'tation and' ma"intenance of

prudent_ and demgn 'mplementataon and mal_n.tenanc,e of adequate :ntemal;
fi nancial controls that Ire op’erafing effiactiveiy for en‘suring the accuracy and-

presentatton of the fi nancnai statement that g:ve a true and fau- view and are
free from material misstatement, whether-due to fraud or error.

In preparing the financial statements, management is responsible for assessing
the Companys abmty to continue as a gomg concern dqsc!osmg, as apphcab!e

: accountmg uniess management e:ther mtends to. Ilqwdate the Company or to
‘cease operations, or has no. realistic alternative but to do so.. -

- The Board of Directors is also responsible for overseeing the company's
fi nancral reporting process ‘

T
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Auditor's Responsibilities for the Audit of the Financial :St_a'temén’t_s

My objé.ctiv_e’s are to obtain reasonable assurance about whether the financial
statements. as a whole are free from material misstatement, whether due to

fraud or error, and to issue an auditor's report that includes my opinion.
_Reasonable assurance is a high level of assurance, but is not a guarantee that
_an audit conducted in accordahce with SAs will always detect |a material
- misstatement whien it exists. Misstatements can arise from fraud: or error and
are considered material if, individually or in the aggregate, they could
reasonably. be expected to influence the economic decisions of users taken on

- the basis of these financial statements.

As part of an audit in accordance with SAs, | exercise professiona judgment

‘and maintain professional skepticism throughout the audit. | also: |

Identify and assess the risks of material misstatement of thle financial

- statements, whether due to fraud or error, design and perform audit

_procedures responsive to-those risks, and obtain audit evidence that is
- sufficient and .appropriate to provide a basis for my opinion. The risk of

hot' detecting a material misstét‘ement re’sulting from fraud 'i's hlgher than'

lntentlonal omission; mlsrepresentauon, or the override: of mtemal

' controi

‘O'bta:i'n an understanding of internal control relevant to the: audlt in order
to design audit procedures that are appropriate- in the: circumstances.
Under section 143(3)(i) of the Act, 1 are also responsible for ekpressmg

- my opinion on whether the- company has adequate internall financial
controls. system in place and the operating effectlveness of such
“controls.

reasonableness of accountmg estlmates and related dtsctosurf:s maqe
by management :

gonng concern.. lf l conclude that a matenal uncertamty exxsts ! are

- required to draw attention in my auditor's report to the .rel_ated- |
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' d_iscto‘sures in the financial stat'ements: or, if such disclosures are-
inadequate, to rodify my. opinion. My conclusions are based on the
audit evidence -obtained up to the date of my auditor's report. However,
future. events or conditions may cause the Company to cease to
_continue as a going concern.

« Evaluate the overall presentation, structure and content of the financlal
statemerit's inciuding the diSclosures and whethe‘r the ‘f nancial

‘manner thatrachleve,s faxr pre_sentatton_._

, l COmmumcate wnth those c’harged‘ th govema'hc‘e' r‘egafdmg, among other

com_phed wuth r.el_eva_nt e_t_h!ca_l.requlrements regardmg lndependence, and tov
communicate with them all relationships and other matters that may reasonably
be thought to bear on my independence, and where applicable, related

safeguards

: matters l descnbe these matters in my audltofs report unless law or regulatlon,

precludes public disclosure about the matter or when, in extremely rare
“circumstances, 1 determine that a matter should not:be communicated in my.
report became the adverse consequences of doing so would reasonably ‘be
expected to outright the public interest benefits of such communication.

Report on che_r Legal and lReguIatory Requirements

. Centrai Govemment of lndna in terms of sub-secﬁon (1 1) of sectlon 143 of the

Act, | give' in the "Annexure A" statement on the matters Spele ied in
paragraphs 3 and 4 of the Order."

As requ:red by Section 143(3) of the Act, | report that:
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(@)

®)

(c)

()

(e)

()

©

[ have ‘sought and obtained all the information and -explanations which
to the best of my knowledge and belief are necessary for the purpose
of my audit;

In my opinion, proper: books of account as required by law have been
kept by the Company so faras it appears from my examination of those

books;

‘The Balance Sheet, the Statement of Profit .and Loss and the

Statement of Cash Flow dealt wnth by this'Report are in agreementiwi'th

the books of account; o
In my opinion, the aforesaid fi nanc;a! statements comply with the
Accountung Standards: specuf‘ ied under Section 133 of the Act, read with’

relevant rules issued there under;
On the basis of the written representations received from the directors
as on March 31, 2022 taken on record by the Board of Dtre tors, none-v
of the

directors is disqualified as on March 31, 2022 from being appointed as
a director in terms of Section 164 (2) of the Act. »
With respect to the adequacy of the intemal financial controls over

financial reporting of the Company -and the operating effectiveness of

such.controls, refer to my separate Report in "Annexure B";

‘With respect to the other matters to be mcluded in the Audufors Report
in accordance with Rule 11 of the Companies (Audit ang Auditors)

Rules, 2014, in my_ opinion -and to ‘the best of my information and

according tothe explanations given to me:

. i.  The Company has disclosed the Impact of pending htxga‘aons on lts'

financial position i its financial statements. l

il. The Company did not have any.long-term contracts including |

- ‘dertVatlve contracts for which there are any material foreseeable

 losses;
iii. No amount was reqwred to be transferred to the lnvestor Education

and Protection Fund.

v, (a) The Management has represented that, to-the. best of it's

knowledge and belief, as d:sciesed in the notes to the accounts no

funds - have been advanced or loaned or invested (elther from

borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies),

including foreign-entities (* (nterm.ed!arles"_) with the understanding,

- whether recorded in writing or otherwise, that the Intermediary

shall, directly or indirectly lend or invest in other persons or entities
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identified in any manner whatsoever by or on behalf of the
Company(“Ultimate Beneficiaries”) or provide any guarantee,
‘security or the like on behalf of.the Ultimate Beneficiaries.

(b) The Management has represented, ‘that; to the best of
it’s knowledge and belief, as disclosed in the notes to
accounts, no funds have been received by the
Company from any person(s) or entity(ies), including

- foreign” entities (“Funding Parties”), with the
understanding, whether recorded in writing or
otherwise, that the Company shall, directly or indirectly,
lend or invest in other persons. or entities identified in
any manner whatsoever by or on behalf of the Funding

Party (“Uiﬁmate B'e‘ne‘f ciaries")‘ or p'r'o'\'iide' any:

considered reasonable and appropnate in the
circumstances, nothmg has come to: ‘my .notice that has
caused me to believe that the representations under
sub clause(i) and (i) of Rule 11(e), as provided under g
(iv) (a) and (b) above, contaii any matérial
misstatement.

i.  No dividend has been declared by the company.

For S.D. PARANJPES CO.
Chartered Accountg nts

(Membershlp No. 041472)
UDIN; 22041472AMELZM4899

Place: Nagpur
Date: 04-07-2022



S. B PARANJ PE.& CQ . TEL}{O) 07122222577

. CHARTERED ACCOUNTANT - . Email ID; sahasrabudheparanjpe@hotmarl com
PLOTNO 151 SURENDRA NAGAR, NAGPUR-MO 015 ,

e ‘Ann'exure A to the Independent Auditor’s Report:

“The Annexure referred to in my report to the members of Qrange City Housmg errted (the:

Company'), for the year ended 31st March, 2022.

| report that:

i

-a) The. Comoany has maintained proper records showing full particulars; including

quantitative details and situation of Property, Plant and Equipment on the basis of
avaifab_le‘ information.

.............

- by All thefi xed assets have been physrcally verified by the Manac ement at reasonable. .

intervals and no material discrepancies -are noticed on such verification, .

¢) The title deeds of immovable properties are held in the name of the company.

d) The Company has not revalued its Property. Plant and Equrpment (tncludmg nght to
. 'use the assets) during the year. _

any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of

e) No proceedings have been initiated or are pending ‘against the company for holding
1988) and rules-made thereunder %

Since the company is in service sector and does not 'have any’ lnventory durmg the year
clause 3(u) of the Order is not apphcab!e

Smce the prmcrpai business of the: company is to give loans:, provrsirons to clause 11 are |

not apphcable

in ‘my opinion and aooordmg to the information and explanation grven to me, provisions of

section 185 .and 186 of the said Act are not apphcable as the loan glven to party covered

. under sectlon 189 of Company Act 2013 are in ordinary course of business.

: vi)

ln my opinien and according to the information and explanation givenjto me, the Company
has not accepted deposits and therefore comphanoe of the directives issued by the -
Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant

provrsrons of the Companies Act and the rules framed there under-does not arise,

Provrsrons uhder Section 148(1) of the Act'in relatron to marntenance of cost records are:

not applicable as Company is not engaged in the produotron of speorﬁed goods or

services,

- vu) a) Accordmg to the mformatlon and explanations given to me, the Company is regulariin

deposrtmg the undrsputed statutory dues of Income tax. Provxsrons of other acts i.e.
PF ESIC; GST etc are.not applicable to the company '

b) There have been no pending dzsputed statutory dues to be: deposrted
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questlon of surrender or dlsclosure as mcome dunng the year in-the tax assessments
, under the.Income Tax Act, 1 961 (43 of 1 961) does not arise.

ix)- In my opinion and: accordmg to the information and explanation given to me, the Company |
~ 'has not defaulted in repayment of loans or borrowing to a financial institution, bank or

- Government.

'- x)" a) In my opinion and accordmg to the: mformatlon and explanation given to me, the
~ Company has not raised money by way of initial public offer or further public offer
‘ (mcludmg debt instrument) or term loan.

b) The company has made private placement of shares during the year and requirement of

- section 42 and 62 of the Companies Act,2013 have been complied with and the funds
raised have been used for the purpose for Wthh the funds were raised.

xi) a) Based upon the-audit procedure performed and lnformatlon and explanatrons glVen by'

b) In view of clause XI (a) 'r‘ep'o'rt' under s’ub—s’ec’:t’non (12) of section 143 of the Companies

Act was not requnred to be frled by the audntors in Form. ADT—4 as prescnbed under rule 13-

.ci)i No whistle-blower complaint was rec-eived during 'the'year:by the company.

xiiy To the best of my knowledge and according ‘to ‘the information and explanatnons grven to
me, company is nota Nidhi Company .

' 'xm) To the best of my know!edge and accordmg to the information and explanations ‘given tov
' me, all transactions with the related parties are in compliance with section 177 and 188 of

~ the: Act: where applicable and the details have been disclosed in the financial statemenits,
as required' by the applicable accounting standards: .

~

"xrv) In view of provisions of section 138 of the Companses Act 2013 row. rule 13, the company

is not required to have an internal audit system

jxv) In my opinion and according to the mformatlon and explanation given to me, the Company

has not entered into any non-cash transaction with directors or persons connected with

 them:

xvn) a) In my opinion and ‘according to the mformetron and explanation given to me, the

‘Company is not required to be registered under section 45-1A of the. Reserve Bank of India
-Act 1934. :

.b) The company has not conducted any Non-Banking Financial or Housing Fmance

_-actlvrtles without a valid Certificate ‘of Registration (CoR} from the Reserve Bank-of Indla
as per the Reserve Bank of India Act, 1934;
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¢) The company is not ‘a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Barik of India

xvii)

Xviik)

.Xixf)

vvvvv

" The company has not incurred cash losses in the financial year and in the lmmedlately .
preceding financial year.

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial

“assets and payment-of financial liabilities, other information accompanying the financial

statements, the auditor's knowledge of the Board of Directors and/management plans, |

| am of the opm:on that no matenal uncertamty exnsts as on the date of the audlt report

%)

XXi)

Place: Nagpur AW
Date; 04-07-2022 : : : ;

and when they fall due wnthm a penod of one year from the balan sheet date

However, thls is not an assurance as to the future viability: of the company. | further state -

that my reportlng is based on the facts up to the date of the audut report and l nesther

year from the balance sheet date, will get dlscharged by the comany as and when they :
fall due.” ‘

The: »pr;ovis:o:ns of section 135 of Companies Act; 2013 are no't 'appzliééblé.

Since the company has no subsidiary or holding company, questlon of quahfccatrons or
adverse remarks by the respective auditors does not arise. !

For §.D. PARANJPES CO.
Chartered Accountqnts
(Regn No 146931 ‘_) .

- CA. SDPARANJP :
. (Membershlp No. 041472)
- UDIN: 22041472AMELIZM4899
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Annexure B to the Independentf_Au'ofitor’s Report
' Report on the Internal Financial controls under clause (I) of Sub-section" 3 of Section.
143 of the Companies Act, 2013

Fmance Lxm:ted (“the Company’) as of 31 March 2022 in conjunctlon thh my audtt of the
financial statements of the Company for the year ended on that date.

The -Companys mana‘g‘e‘ment is responsible for establ:,shun_g.and maﬁintai'ning internal financial
cohtrdls ‘b‘a‘sed o’n the internal control‘ over ﬁnancial reporting crit'e'ria es‘tab‘lis’he‘d by the

. -Chartered Accountants of lndla (ICAI) The_s_e reSponSIbmtres mclude the desngn
1mplementat(on and mamtenance of adequate internal' ﬁ‘nanciaf con‘t'rols that were operatmg'

g comp.any s pohcues the safegua.rd_lng __of its assets the 'preventton“an_d de:te_ct;on o_f frauds, and )
errors, the accuracy and completeness of the accolinting records, and the fimely preparation
of reliable financial information, as required under the Companies Act, 2013.

.A'uditor--’"s Respo'nsibi_li_ty

My responsibility is to express an opinion on the Company's internal financial controls over

. financial reporting ’ba‘sed on my audit | have 'cond'ucted my aUdit in accord’ance with ‘thé

Note") and the Standards on Audltlng, issued by ICAI and deemed to be prescnbed under
section 143 (10) of the Companies Act, 2013, to the extent applicable to an audit of internal

- financial controls, both applicable to an audit of internal Financial Controls and, both issued by

the ICAI Those Standards and the Guidance Not'e r“eq'u‘ire that ! have comphed w;th 'et"htcal"

"_,adequate mterna[ fi nancnal controls over 1‘" nanclai reportmg was estabhshed and malntamed
and lf such controls operated effectlvely inall material respects C

audlt of mtemal f nancaal controls over fmancxal reportmg mcluded obtammg an understandmg
of mtemal
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financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing 'and evaluating the design and‘ operating effectiveness of in‘t‘emal c':o'n'trOI 'b‘ase"d on

fraud or error

| beheve that the audtt evidence | have obtamed is sufficient and appropriate to provide a basis:
“for my: audit opmlon on the Company's internal financial controls system over financial

reportrng

Meaning of Internal Financial Controls over Financial Reporting

A company’s intemal financial control over financial reporting is @ process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
fi nancrat statements for external purposes in accordance with generally accepted accountmg:
4prmcrples A company’s internal financial -control. over financial reporting includes those
pohcres and procedures that (1) pertam to the mamtenance of records‘that in reasonable

permlt preparatlon of i nancral statements in. accordance wrth generatly accepted accountmg
principles, and that receipts and expenditures of the company are Qemg made only in
accordance with authorizations of management and directors: of the company; and (3) provide
reaSOnable assurance regardmg preventron or. trmely detectlon of unauthorazed acqursutton

statements . g

. tnherent erltatrons of Internal Financial Controls over Fmanc:lal Repertmg

\Because of the lnherent hmltattons of snternal financial controls over fi nancral reportmg,

mrsstatements due to error or fraud may ocour and 'not be detec_ted Also pro;ecttons cf any.
evaluation of the-internal financial controls over financial reporting to future{ '
to the risk that the internal financial control over financial reportlng ‘may become madequate :
because of changes in conditions, or that the degree of compliance with the potlcres or

procedures may detenorate

periods are subject
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Opinion
In my opinion, the. Company has, in all material respects, an adequate internal financial
- controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March, 2022, based on internal control over
financial reporting criteria established by the Company considering. the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).

For S.D. PARANJPE& CO.
Chartered Accountants,
‘(Regn.No.146931W)

C.A. S.D.PARANJPE
{(Membership.No. 041472)
- UDIN 1';220414?2AMELZM4899:

Place: Nagpur
- Date: 04-07-2022
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To, .
The Board of Directors,
Orange City Housing Finance Limited,
A Nagpur.
I have ‘audited the books-of accounts of Orange City Housing Finance Limited for the

year ended 31 03. 2022 and 1ssued audnt report on the audit of financial statements

As required by Mas_t'er:Dir.e‘c.ti:on—NonaBank’i'ng.__Fi.nanti;al Company - Housing Finance
Company [Reserve Bank) Directions,2021 — Chapter Xl — Auditor’s Report:-

e T I.  The company has obtaingd the certificate of registration | (COR) from
' National Housing Bank-on 28/01/2003;

L. The company is meeting'Net owned fund requirement as prescribed under section
29A of National Housing Bank; ’ ‘

M.  The housing finance company has complied with Section 29C of' the National
. Housing Bank Act, 1987; i

V. The company-does not have any borrowings from Banks or Financial Institutions.

VL. Thecapital adequacy ratio as disclosed in the Schedule-Il return submstted tothe
National Housing Bank in terms of the Housing Finance Compames {NHB)
Dnrectlons, 2010 has been correctly determmed and such rat:o vs m comphance;

. .t VIl The housmg finance company has furmshed to the Bank w;thm the snpulated_

o period the schedule-Ul return as specified in‘the Housing Finance Companies (NHB)%I ,
D;recttons, 2010 for the penod ended 31.03.2022. However, return forithe penod* :
ended 30.09.2021. was filed on: 08/11/2021 and return for the period endedﬁ
31.03. 2022 was filed on 12/05/2022 ‘
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VIL  The Schedule i retum on Statutory anurd Assets ‘as specxfled in the Housing

Fifiance Compames (NHB) Dxrectlons, 2010'is not: apphcable to the housing finance
company;

X. The housmg finance: company has opened a new branch in Mumbal during the
releva ntyear;

_;paragraph 3.1. 3 paragraph 3.1.4 and paragraph 18 of the Master Dxrec’clon Non«
Banking: Fmanc:al Company - Housing Finance Company: (Reserve Bank) Dxrectlons
20215 :

X,  The Board of Directors of the housing finance company has passed a‘resolutionon
31-05-2021 for: non~acceptance of any pubhcvdepos;ts,

Xil.  The housing finance company has not ‘accepted -any public deposn:s during the
relevant year.

For S.D. PARANJPE: CO.
Chartered Accountgnts,

Place: Nagour 'U’D‘M 2”-“‘*“*”“-“”‘““ :

Date: 04-07-2022
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1 Shareholders’ funds
© ".{5) Share capital
(b) Reserves and surplus

'Z:Non-curient habulitues

{a}- “ongTerm Borrowmg
(b): : ggfgrred tax habumes _{net)
{0 Other Long Term Liabilites

3 Current liabilities -

ASSETS
1 Non-currentassets.
(a) Property, Plant:& Eqmpment & lntangnble Assets
{iy Property, Plant & Equxpment
. {bfLong-term loans and advances
{¢) Other non-current assets

2 Current assets:
{a) Short-term loans.and. advances
(o)’ Cashrand cash eguivalents
{¢) Other-current assets

' "an_‘_" ng note,s 1-30 formmg part of the Financial Statements

5, 01 58. .921, OQ

“15,76,70,481.00

39,16,811.00
90,26;,989.00

7,35,984.00

TOTAL

| 17,13,50,265.00

1,85;88, 553 oo’
...‘,569 00

io
1t
12

10,31,42,122.00

TOTAL

I 6':‘041472

“Iplace’s - Nay
bate 'y - Ok

For and on behalf of thé Board of Di
Orange. Clty Hou

D'. 02095295

sing FinanceLimited |
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Revenue from operations

Revenue from operations (riet)

14

91,73,658.00

91,73,658.00

- 52,11,872.00

Proprletor
M No: 041472

3 “ _.i!Place Nagpur :
_ [pate: ok 07"2—&’2-*"‘

] As permy’ Report of even date attached
JFoR SD Paranjpe &L0
: Chartered Aceounta bts: |

2. Otheriicome
3 Total income (1+2] 1 43,85,530 00
4 . Expenses’ B
{a) Finance Cost 15 | 811,00
(b) Establxshment Expenses 16 34,919.00
{ey Other Expenses. 17 19;-11;5()_5.@
e} Eraployese Cost 18 - 20,65,344:00
{f} Provision & Contingencies - -
{g) Depreciation and. Amortisatlon Expense 8 10,89,457.0f
Total expénses. 51,02,036.
5. Profit/ (Loss) before exceptionaland extraordinary items and tax {3-4) '92:83,494.00
6. Profit/ {Loss) beforetax: "52,83,494.00
‘7 Taxexpense: o
(a) Curreiitt tax-expense for. current year 17,64,372.00:
{b} Previous Year Tax 1,33,708.00
{c) Deferred tax: ((Assets)/Llabthties) _4;214;324' :
8 Profit/ (Loss)from continuing operations (9¥10) 69,41,000.00
'8 Earpings.per ‘share(Face: Value of Rle/- each): h
{a) Basic e ¢ % <
{b) Diluted- .
See accampanying notes 1~30forming pa_rt of z_hg
fFlnancxal Statements ’ ) e
For and on behalf of the Board of Directors

Dle D8ig876d
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A CASH FLOW FROM.OPERATING ACTIVITIES:
Profit Qefoce Tax and Extraordinary tems
Adjustmeénts:for 3
Gain oo Sale of House property
Depreciation:

Provisions fér Contingencies
Income Tax

Operating Profit Be.f?.rlé. Working Capital Changes
Adjustments.for 3
Cutrent: Assets

lncome Tax Pand )
Net Cash from Ope_rat'ing Activities

B CASHFLOW FROM INVESTING ACTIVITIES:
Proceeds fram issuance. of Shares

Refiind of Deposits
Saleof Fixed Assets:
Purchase of Fixed Assets-

€ CASHFLOW FROM FINANCING ACTIVITIES
toans Disbursed (Net)
Long Term Borrowings

Nét Cashyubed in Financing Activities:

Netiincrease it Cosh & CashiEquivalent

Cash andCash Equivalent as 3tithé‘8égihﬁih§ of the Year

92,83,484.00

{27,04;556.00
(4,02;890'0(!
'(as 73,1344

10,25,053.00

60,00,001.00

{1,00,90%,00]

_58,99,093,00

_{as.per my Report of even date attachied,

[For, S:D.Paranjpe &.Co-

Qi;recro‘z: . |
. DIN; 08198764 l




. [ORANGE CITY HOUSING FINANCE LIMITED
INotes forming part of the financial statements for the year ending on 31st Mar, 2022

{Note 1. COMPANY OVERVIEW
) Orange Clty Housmg Fmance Lxm;ted (OCHFL), ‘the company was mcorporate in !nd;a on January 30, 2001 and has been carrymg on, as: lts main,'

developers The. cempany is reg'stered with Nauonal Housmg Bank (NHB) under section 20A of the Natnonal Housing Bank Act 1987,

INote 2: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

(@) Basis of Preparations.
[These financial statemients are prepared if accordance with indian General[y Accépted Accounting Principles {GAAP) under the historical cost

Jeonvention on the: accrual basis except for certain financial instruments which.are measured at fair values, GAAP comprises mandatory
accounting Standards as prescubed under-Section'133 of the Companies Act,-2013. {'the Act'} read with Rulg 7 of the Companies (Accounts)

. Rufes, 2014

(b} Use of Estimates ]
The preparation of the financial statements in conformlty with GAAP requiites the Managément to miake estimates and assumptions that affectk-

.kthe refiorted balances of agsets and liabilities and disclosurés’ relating to contingent lidbilities ag.at the date of the financial statements and
B reported afidunts of income and durmg the year. Examples of such: estxmates mclude computatmn of percentage of comp!ehon wh;ch requ:res

when the related services’ performed,.

{d) Fixed Assets (Tang;ble)
Tanglble assets are camed at ‘cost Iess accumulated deprecsatmn 7. amorﬁsahon and lmpmrment losses, lf any. The ccst of ﬁxed assets

completlon i capntahscd oniy if such expendsture results in-an intrease in the future beneﬁts from- such asset beyond |ts prev:ously assessed )
Jstandard of perforfance. ‘

: (e) Deprecaatwn and amortisahon

t:mgible ﬁxed assets has been provxded on the Written down value method as per the useful: life presc’, ved in Schedule i ta ‘the Oompanxeﬂ
{Act; 2013, and In cdse of intangible assets hiag heen provided: on straight line basic considering A5 <26 Intangrble Assets,

(f) Eammgs per share
Basn: earnmgs per share is camputed by dw:dmg the net proﬁt aﬂer tax. by the wenghted average number of equlw shares outstandmg durmg

for denvmg basic eamings per share and atso the wexghted average number of equxty smres that cou!d have been |ssued upon conversion of ajl 4

dilutive potential equity shares.
The: number of shares and potentiatly dilutive equity- shares area ad;usted retrospectively for-all penods presented for any share: splits bonus

shares issues, mcludmg for changes effected prior: to the approvat of the financial: statements by the Boart of Directors,

(g) Ptovnsnans, Connngen_t Liabilities and Contingent Assets

JPrgvisions are. recogmzed for habiltties that can be measured only by usmg @ substantxal degme of est:mat:on |f
. The Company ‘hasa present obllgati,on asa result ofa past event :

sheet da te. » : : : .




[SRANGE CITY HOUSING FINANCE LIMITED

Notes to financial statemerits as at 315t Mar, 2022

. # Issued stiares aié those which.are o]]ered Jor subscrption within the quthorised copital. tis possible thit alf issued shares cre ot stibseiibed. / aliotted after
subsmpuon (e.g share worcants ourstandmg, nan:refundable share apphcutian money pending allotment, etc; )

Eqiity shares of Rs 10 each with voting rights - 250,00,0000 125,00,00,000.00 ' -2,50,00:000 250000000}
J{b}issued and subscribed: _ ' : ’ S : : )
Equity shares of Rs 10 each with voting rights 1,07,50,456  10,75.01,560.00. 1,03,53;331 103533310
* He) Subscribég and tully paidup- _ '
JEquity. shares of Rs 10 each with voting rights 1,0750,456  10,75,01,560.00 1,03,53,331 103533310}
Total : o :1lo'7,50,156 10,75,01,560. 00 1,03, 53,331 103535310}
. . e == * T ‘ ———

JYear ended: 315t Mar, 2022

- Nurnber of shares P 10353331 3,596,825 -
- Aenount {Rg) 3D, 35,33,_3_;9 00, 396825000
Year endéd 31st Mar, 2021 o .
“Number of shares . . 1,03,53.331 - ~'~-‘
+ Ambunt (Rs) - 10,35‘,33,‘310;00 o . i R A

i} Terms,, rights:and frestrictions: attached to-equity
The Company has-only one class of equity shares having a'par value of Rupeas 10/- per share. ‘Each holder of equity sharés is: erﬁuﬁed 10 ong vote par

after alt dlstribunon of ali prefecential iamaunts, in the proportion of thelr. shareholding in the cornpany::

M. Deepajk:_Gédg_e ; 8,703
- OG Infrastructure Pyt Ltd 6,49,097 ©6.04%

- theres o call- iinpaid on.share,
. (vn) Company has not forfeited any shares during the period | from 01:04:2021 to 31-03-2022."

(vii) Shares held bypwmctels at'the end of the year

Equity shares with voting rights

.Mt DeepakGadge R . 9535345 :-'8,’8:.70% Equity shares of Rs 10. < 3.69%

-gach.

share:held, in the event'of the hquidatson of the: company the equity: shareholders aré elighle | to receive the remaining assets qf the.company ifany,{




ORANGE CITY HOUSING FINANCE LIMITED
Notes to financial statemgnts as at 31st Mar, 2022

" {Note 4 Reserves and surplus

{a) Genéral Reserve
Opening balance ) )
Add = Addition during the year

51,58,730.87

- Closing Balance

ol Se?:uri;y Premium Reserve
Opening balance
Add : Premium.on shares jssued during the year

51,58,730.87

'36;97,108.00
20,31, 751.00°

’L(d) Surplus / {Deficit) ih. Statemient of Prof‘ tand Loss
: ‘Opening batance

Add::Profit / {Loss) for the year

Appropiiation:

' ‘SpecialReserves

Additional Reserves (U/S 29C of NHB Act)

Clo'sing; Balance . 57,28,859.00 -
(b).Spedéi Reserves’
Opening balance
Add : Transfer from:statement of profitand loss 2,0
Closing Balance 1 02,76,000.8
* |ib) additional Reserves u/s'25C 6f the NHB Act 1987

| Openiing balance _ [76,49,497.65 °
Add : Transfer from statement of profit and loss 13,73, 907 00
Closing Balanice 90,21 : 04.65

1,57, 26,805 58 ¢

13,71,907.00

- Closing Balance.

1,99,83,925.00

Tot’a'l ~

20% of ity et profit every yearto resere. before any deend 13 declared
The: Ccmpany his transferrad amount of Rs'13,12,064/- {Previous Yéar Rs. 747,129/~ ) to Special Reserve

Sgeual Re%we in fnreseeabie future.

a_)sxatumry Reserves Uls29C of.NH_e Act, 1987
by Amount-of Special Reserve' U/s 36 (1)(iit)
of income Tax Act;; 1961 taken in to account
for the purpose of Statutory reserves under

1o terms of section SE{1HvI} of the lncome Tax Act, 1961, The Comipany doesn’t anucnpate any withdrawal fiom

5 01 68, 921.00

76,49,497.65

89, 63,936.82

‘Section 25C of NHBAct', 1987

1,66,13,435.00

A‘dditi_ons/ ‘Appropriations/ Withdrawls
during’ the year
“z‘j‘A'muunt transferred U/s 28Cof the
NHB Act 1987
1 of Income Tax Act ,1961 taken In to account
for thg,purpgse of Statutory: reserves under
| Section 29Cof N HB Act, 1987

43,71,907.

13,12,064.00

26,83,071.00

S Balance at the end of the year

. JalStasutory Reserves Ufs 29C of NHB Act,1987:
" |b) Amount of Special Reserve U/s 36 (1){vifi)

E of tncome Tax Act 1961 taken in to account.

1,02,76;,000:82

90,21,408.65

" 1,92,97,406.00




_[ORANGE CITY HOUSING FINANCE LIMITED.
|Notes to financial statements as at 31st Mar, 2022

. Inote 5: Detfered Tax Liabilit v " i

Opening batance: : 34,72,488.00
Add :DTL.on Special Reserves ufs 36(1){vili). ‘ : . .3,30;220.27 -
Add DTL on Depreciation . v B 1,14,102:40
S . o Total . 39,16,811.00

Note 6: Long-term provisions

Provision Against: Standard Loa
. {8} Secured , Considered Good: . .

(i}, Housing Loan: . ) 1,28,624.00:

{ii} Commercial real Estate Loan { Housing) ) -

Non' Housing Loan : o
(l) Loanl\gamst Property : 17,272.00 :
{it) Personal Loan (Secured) _ : - . . L.

{byUnscured & Considered Good::
{ : (i) Personal Loan { Unsecured) -
‘Pravision for Sub Standaid Assets o :
{1} Housing Loan : 3,65,691.00 |
{ily toan Against Pmpertv ' : -
-{iii) Personal Loan { Secured) ) L.
{iv) Commercial real Estate Loan:{ Housing) ) ‘ . -
~ Provision for Doubtfut Assets 3
) Doubtful Category-1 : 63 11,811.00
(i} Doubtiuf Category-it : : 15,26,545.00
~{iii) Doubtiul Category-Hi- _ . 6,77,046.00 26,2696
' Lo : ' Total .. .. .. 90'26989.00 91.65427.00 |
71 Prowsnon for Contingencies mcludes provisioh for standard assets and other -Contingencies .As per
Natnonal Housing Bank Circular =
Jrhe Conmpany has made following prov:slons on totat out standing: loan; mduding Installment due within 12 Months
(l) Com 0y has made a’ provxsuon onStandard Assets at the rate:0.40% {old housing loans-and other |oans), and 0.25% on new
—

Income Tax Payable v "5,33,492.00
Salary Payable’ : B : 18,000.00
. Consyltant Fees Pavable » 17,500.00
e - IDS Payable ' '
4 Other deable . - : N 1,66,951.07
» . . Total 7,35,984.00:




~ R ST . " L o . N : M ’
DEPRECIATION SCHEDULE FOR THE FINANCIAL YEAR 202021
NOTE-#'y PROPERTY, PLANT & EQUIPMENT
T e i __{Rupees)
. ‘GROSS BLOCK DEPREGIATION - NETBLOCK o
BLOCK ASSETS : _ T : Deductions/ . . B
Cost As At . Addition Reducti As At Depreciation Adjustments: Depreciation Taotak. ASon ASon
1.4:20%1 . 3L:03.2022 - Upte 1/04/2021 Depreciati During the year Depreciation 31.03.2082 31,03.2021
|TANGIBLERSSETS . ’ ' : S _: : . L o
‘BLOCK  |Furnitire & Fixtures 91924800 | - -11690.00 - 8,20,938.00 | 6,25,139.08- 0.00 25,981.47: '881,100.56 78,837.44 | 94,108:81
‘BLOCKL |office Equipmients €,37,135.00 85218.00 . T1.16,380.00 5,50,560.89 0.00 62,188,815 | 6,08,767.80- LI3SE8.40 |- A8,557:11
A |Computer _ ; .

ELOCKAIE Computer: 1,88,300.00 ‘0:00 - 1:88,300.00 | 1,40,512.85.| 6.60] _1984g.98y 166,183.81 16,146.19° 38,767.15

Jijlaptop 86,801.00 .00 - £86,801.00 83,166.00 0.00 ‘080 ‘83,186.00 3,605.00 3,805.00

it Hard disc 8,100.00.. 0.00 - '8,100.00 £,644.68 0.00 0.00 6,644.88 45832 485.33

, |Buildings: , ' 3 : , »

House Property 200 0.00 - ©:00) 8,00 - 0.00) 0.00 000
Office:Bujlding 2,27.50,165.00 0.00]" Gioaf 2,27,60,168:00 33,87,387.79 . 0.00 5,91,667.25 | 33,79,055.04 1,83,71,108.88 | 2,03.82.777:21
TOTALRS.(B) 2,45,80,752.00 ;  100908.00] - _ 2,46,81,660,00 | 4004461.30] 0,00 0894560 - 50,83,917.90 | . - 1858774210 | 2,05,76,290.20 |

i Gomphter package 16,200.00 - 0,00 16,200.00 15,360.00 000 0:00 15,380.00 8ipoo | 810.00
- |TOTALRS. (B) 60000 ] N —G.00] "~ 16,700,00 15880.60] _ 0] B700] 15,380,00 810.00° 510.00
JTOTAL Rs. (BYF(B) 2,45,96,952.00- |~ 100908.00} - ! "£,45,97,860.00| . 40,18,851.30. 0.00 10,88,457.00 | 51,08,308.00 | 1,85,88,553:00 | . 2,05,71,101.00
{Previcus year Total _ 3,14,31,182.00 42760.00] _ 68,77,000.00 | 2,45,88.952.00 _37,36,786.88 | -1053485.40 13,36,850.00 40,18,852.00 2,05,72,101,00 | 2,1,04,406.00 ;

4 ~ »
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ORANGE CITY HOUSING FINANCE L{M!’TED )

Nates to ﬁnandal statements as at Slst Mar, 2022

Standard Assets s
(a)-Secured ;. Considered Good © -

- {i} Housing Loan : ) 4,68,31,395.00
{iilCommercial Real Estata Loan { Housing) . -

fNon Housing toan = . .
(i) Loan:Against Property - : 40,33,907.00
{ipaisanal Loan { Unsecured) : 7,50,674.00

Sub-Standard Assats ¢ : ;
{i} Housing Loan ~ ) 24,37:943.00"-
(i Loan Against Progerty ’ : : -

{iitjPersonal Loan { Secured) » -
{iv)Commercial Real Estate Loan { Housing). : . -

Daubtfut Assets : ' L
(i} Doubtful Category-t . ] 2524724200

{ii) Doubtiul Categary-it- ) , 357036209 -
~ {iii) Doubtful Category-til . i 6,77.046.00
Total 8,35,53,569.00

{a} Equitable/Registered montgage of property and Jor
{b) Pledge of Shares, units, Other Sacurities, assignments 6f Life Insurance policies and / or © ) !
Hypothecatkm of asetsand /. or ' /

9.1 Secured Loans granted by the Company ) ) ) /

B2 Rs.NiL (3 1.03.2022 Rs. Nilf~} due from staff of the Company under the Staff Loan Schenie;

93 The Company has complied wnth the norms prescribed under Housmg anance Compames {NHB) |
Dicections,: 2010 for: recogmsmg Non~Performmg Assets{NPAs) in preparation of Accounts. As perithe norms, NPAs are recogn}sed on'the basis of 40
days overdue. NPAS are Yo be tréated as Bad & Doubitiul; if they remdinin sub-standard’ category for' more than 12 months. The Company has maide-
adcquate pmvnsmns on: Ncn—?erfgrmnng Assets and Staudard Assets in respect ‘of: Housing and Non~Hausmg Loans__as prescrlb#ed under Haus&ng

303 2022 Rs, 3.19 32 593/ 1{ 31 03 2021~ Rs 3,91,81 028/ )

Dunng the FY' 2019*20, therﬁ was an order passed by appmpﬂate authomy in 2 cases and as s result possession af the assets,was vested in favour of

Note 10: Short Teem Loans and Advances

instaliment due within' 12'Months.

Advance for Mumbgi Office
.-Advance for Website -82,500.00
" Advance for Software (Web Beta Pet i4d]. - ; 3,66,700.8

Advance for Rating (Brlckwork Ratings Pt Ltd) . . . -
: L Total 48,00,879.00




T

ORANGE CY HOUSING FINANCELIMITED

Note 12: ‘Other Current Assets.

1,14,371.35

‘Cash In Hand

Cash At Bank;
in-Current Account::- : . )
With State Bank of india {A/¢:No 10340321397} 6,62514.29
With State Bank of Indis{Dividend 4/¢) ' : -
{Afe No:10340321400) <
With Axis.Bank , 47,02,392.76
With Allahabad Banik (A/c.No 50457772747} 6,63,437.00
fixed Deposits with Allahbad Bank : . 4,71,73,455:00

: Total 5,33,16,171.00

65,81,191:58

+Other Receivables
35,00,901.00

‘Diwan Housing Finance Carporation Limited

Total.
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Inote 14: ‘Other Ilncome

" INote 15: Finance Cost

* Interest gn:Other Loans
Processing & Other Charizes
Penal Charges

intereston.FD
Interest on income Tax AY 2020-24
Short Term Gain-on. Sa!e of property’
Round Off
Recoverias from written off:accounts.
-Provision Against. Srandard Loan :
{a} Secured, Considered: Good :
{i)Housing Loan
i) Commercial Real Estate Loan {Housing)

Non HouSing Loan‘

{ii)Personal Loan { _Secured)*‘”

(biunscured _&;an}i;{ered Good :
{iii)Persanal Loan { Unsecured)**

Provision for Sub Standard Assets <
U)H.qﬁ_s’ihg Loan
{i1) Loan Against Property -
(iti}Personal Loan. {. Sticured)
{iv) Commercial Real Estate Loan ( Housmg,)

“Provision for Doubful Assets

Interest on Term
Pracessing Fees

lntereston TDS & Lat fees

" interston lnoom'e.Ta';i expenses
I’rofessnon Tax )

. Piofessional Fees.
* Logal Expenses
. Travelling Expenses :

Total _

Total

“Total

E 93 237,00
2,28425.00
7,77,870.00

34,92,666.00 .

21,121:00

20,56,256:00
£,79,510:00

24,51,502:00

{47,74,999.00

52,11,872.00




AN e Rent Experises - ) ) 1,50,0“00»00 .
i nsurance premium’ ) 3,540.00: «
Comimission ' 57.000.00 )
- sundry Accounts Written off . . ‘ N
Domain Renewal Chiarges ’ 15,682.00
- o Repair & Maintenance to Equipents -
* ! ROC Fees and Stamp Duty charges ) ‘ 17,400.00
; - Rating Exp : . 98,450.00
. Miscellaneous Expenses 19,568:00
e L - . Total _19,11.505.00
.- [ORANGE CITY HOUSING FINANCE LIMITED b
Notes to financial statements as at 31st.Mar, 2022
Note 18: Employee Cost '
Salary 10,65,344.00-
Directors Remuneration . A10,00,000.00 &
) . Total ~720,65344.00
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{DRATGE CITY HOUSING FINANCE LIMITED
* |Notes forming part of the financial statements.

|pisciosures under Accounting Stgndard_s

Ipayments

o INote 20 Payment to Auditors-

Statutory Audit fees e ’ 70,800.00

“{Note 187 The'Conipany has niot received any inforimation from creditors-regarding their status under Micro,small and Medium Enterprises Development Act
2006 and hence disclosure relating to amount unpaid at the end of the year under this act has not been given. There were no-clalms:for interest on delayed

_ 70;800.00

Note 21:; Provision of current incometax is provided for,inthe books of accounts as pér computation of ing

Provision for Income Tax _ : 17,64,372.00

2020:Basls said interim order, until December 31, 2020, the Company did not classify any additional:borrower account as NPA after A

e RBI elreular no -RBI/2021-22/1700R STRREC.4/21.04.048/2021-22 dated April 7, 2021, the Company has carried out asset classi
: u\.COUntS as per the extant RBI instructions.

-
.,

Noté 23: Related party transactions

‘INote. 22: inview of the: Supreme -Court interim-order dated September 3, 2020in public Interest Ktigation (PIL) by Gajéndra Sharmavs. Union of India & ANR, no
i aﬁd‘tiongl borrower actounts Gnder mératoriim granted category-was classified 85 Non Performiing Asset NPA) which was not dedarj: asNPA U August 31,

— \*\m NPAas of August 31,2020, The interint order granted to not:declare accounts as NPA'stood vacated on'March 23, 2021 vide the Judgement of the Hon'ple $C
,n the matter of Small Scale industrial Manufacturers. Association vs. UOI & Ors. and other connected matters. in'accordance with the I’Tsxructlons in paragraph 5
i

1260955.00

ust 31, 2020:which were |

cation-of the borrower -

[Key Manugement Personnel {KMPJ. /Director

b+ Maniaging Director . . Mir. DeepakSuresh Gadge
- Director ; _ Mr. Sachin Pande
{-~Indepandent Director , " Mr.Abhishek Minje
~ChigfFinance Officer : '
+Company Secretary ' s, Jyshthika Sharma
|enterprises over which KMP exercise significant Influence. _ OMEGA WEAPONS: PRIVATE LIMITED:

QGIENTERPRISES PRIVATE UMITED

06 INFRASTRUCTURE PRIVATE LIMITED:

s s asininismtsbento st s L
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B X3 ..
ORANGE CITY HQUSING FlNANCE UMITED
nNotes formmg part of the fmancial at

B Opemng balance

Oeferred tax {liabityl / asset : _

Taxeffect of items constituting deferved tax Assets

- On difference between: Depreciation as pérbooks & Income tax '

On disalfowarice u/fs 436
Tax effect of itemns cansututmg deferred: tax liability:{a)

Tax effect of items constituting deferred tax Liabilities

. (a) Contingent llabllmes and commitiments {to the extent not provided for}
AThereisno contmgent iiabilities on company. Also company hasnot givenany commitments regardmg services, purchases orin other.case;

] Ther«x is.noforeign currency Expenditure,

" {(d} Earning per share

Inota2s: Additional infarmation to the financial staterients

!(c) income in foreign currency:

Opening balarice 134,72,488.00 1
On dnfrerence between book balance and tax balance of fixed assets ) 1,34,102.00 |
On Specuai reserve created @ 20% u/s 36(1}(vin) of Income’tax act, 1961_.. . . . 3,’30;221,00,
} O unabsorbed Depreciation under Income tax act;1961 of Rs. ) ’ .
© Yax effect of items constituting deferred tax assess (b} : . 391681100 |
Net deferred tax (liabilily} / asset # (a-b) ot . :(39,16,810.00)

{by Expendnkure in foreign: currency

There @ isno: fareugn currency mcome

ra

i

|

Basic & Diluted EPS

Net profit forthe year before exceptional items 92,83,494.00 24,45;262.00
Add/{Less):- Exceptional items ‘
tess: TaxExpense - — 23,42,404.00 15,39,847.00
Nex;fsaming avaiiablg to ‘sh_arehoxders» . L 68; 41 09000 . 936309.61
JWeighted average equll.y shares outstanding during the year {in numbers) - 1,07,50,156_.00 1,03;53,331.00'}

Eaming Pershare ( Basu: & Diluted)

B (e) Current Assets, and Current Liabilities have a value on realization i m the ordinary-course of business at least equal to the: amaunl at which'they are slated in. i

¥ Batance sheet and are subject to confirmation:

0.65 0.09 |

. Previous figure has been regrouped and rearrange:whenever necessary.
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Note 26: Additional Regulatory Information--
 '_1 ﬁtie'dée&s of iﬁmovab!é'p‘rdpeﬂy are in the name of company -
| 2 C_quapam}' has not:»;evalued any of its property.
3 The co‘énpzt’ny has not advanced loan to directors, KMPs.or related parties during the'year,
4 Capltal WiP- Nil
i :S intangxble Assets under development NIL
6 Benami Prop_erty hetd-Nik

Company has not obtained any: loan from Banks or Financial Institutions secured against current.-
asets )

8 Wnilful Defaulier:
The company is not declared as-a wilfull defauiter by any Bankior Financial Institution o other Iender

g’ Reiationshlp With Struck off Companies
None of the company with:whom company has any transaction, has been strucked’ off

10 Registratxon or Sat:sfact:on of cha rges at noc

'31.03.2022 . 31.03.2021

1 Current Ratio ' _ 7 o268 124.20

" 2 Debt Equity Ratio _NA NA
3 Debt Service Coverage Ratio NA NA
4 Net Proﬁt Ratia = - : 0.76 011
5 laveitary Turnover Ratio _NA NA
.6 Returnon Equlty Ratio N 0.04 } 0.01
oo . NA . NA

3 NA. NA

9 Net_ Capxtalffurnov : Rati 0.14 0.15
10 Returnon Capital Employed. - 005 : 004
11 Return on investment ‘ ' 0.04 0.01

3 There is no scheme ofarrangement approved ia the case:of company by the compotent authofity m
> ~ ‘terms of sec 230:to 237 of the Companies Act, 2013. ‘

4 “The:company:has not advanced or loaned.or invested finds nor received funds with the
understandmg that the same shall be- lent { received to/fromi any other enmy
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Notes farmmg part of the financial statements

Exposure to Real Estate Sector:

’ n) CRAR(%) 185.04] 154,
it} CRAR - ‘nerlCapItal 184.87 154.18
i} CRAR - Tier I} Capital a7 0.19
). Amount of subordinated Debt raised as Tier f Capital (Rs'Lakh) 0 0
v):Amount raised byiissue of Perpetual Debt Instruments (RsLakh) of 0
Note : 28 Exposure Rs. In Lacs

A) DIRECT EXPOSURE

“1i} residential Mortgages:

Lending: fully Secured by mortgage on residential property thatisor w:l! be occupled by. the
borrower orthat is rented (lndwldual Housing loan.upto Rs, 15 Lakh may be shown

585,57

it} Commercial Real Estate:

separateiy) 585,57
lndwldual Housmg Loans. upto Rs 15 lakh (mc!uded in above) - 411.88] . :411.88! '
) 143.43 143.431

Lending secured by mortagages. on commercialreal estates (office buildings, retail
space; multipurpose commercial premises; multi-family residéntial bulldings, multi
. tenanted commiercial premises, indostrial or warg house space; hiotels, fand

: acquisntion, development ‘and canstruction,: etc) Exposure would a!so include non- |

m} Investments in Mortgage Backed Secumnes (MBS) and other.
-securitised Exposures:;

:a),_Residential

b} Commercial Real Estate

{B) INDIRECT EXPOSURE

‘Fund based and non-fund based exposures on National Housing Bank {NKB) and

Housing Fmance Compames {HFCs)

Instruments Act abdiamoimt involved is'Rs.3,23,66,485/- (previous year Rs:3,81,96,470/- )

85[4;19,88,209/4 {previous-year Rs..4,37,‘67,'774/+) ‘out pfvwhi'ch 28: cases {previous year 30 cases).are: dnder section 138 of Negotiable_%

C




" panticuldis -

102y | sewita
© DEgs:
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7Days |

15t030 |

--Days

: uptoZmonth ' Upto3

: Over:3month
tRopto b
Imonth

Over Lmont & '

jOver G mionth |,
1&upto 12
jmonth:

Over Lyear&

Juptd 3yesr

Over3iyear&
{upta’s year

|Over 5year &

upto 7 year

Over Tyear&

: upto;id,ye‘ar

Over 10 year’

{Total

- - - » - - - = - -
- o - » = - - < - -

176760 | 1

463143 2

174551 | 891047 | 27314ls

18594752 |

11217211

13332848,

.3‘1@805491 ]

16446794_| 87700948

1168470 |

: Fo}?éigd'-turkeh‘cy Assets: - - - N _ - T T N -

NOTES:

my Report of even date attached:

jFor and on behalf of the Board of Directors
‘ i ,Housin Finance Lirfited

Director »
DIN: 08198764

1 1 CERTA(N EMS'S WHICH WERE ALREADY OVER DUE FROM PARTIES AS:ON-31.03.2021 HAS BEEN SHOWN IN FIRST COLUMN LE: UPTO 30/31 DAYs.
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ORANGE CITY HOUSING FINANCE LIMITED OCHFL
CIN: U65922MH2001PLC130664

ANNUAL REPORT

Dear Members,

Your directors have pleasure in presenting this Annual Report and the Company’s Audited
Financial Statements for the financial year ended on 31* March, 2022.

1. Financial results of the company:

The Company’s financial performance for the year ended 31% March 2022 is summarized
below: -

| PARTICULARS Year Ended Year Ended

31.03.2022 31.03.2021

(in X) (in T)
Sales for the year 91,73,658 85,63,547.00
Other Income 52,11,872 32,51,447
Total Income 1,43,85,530 1,18,14,994
Expenditure 51,02,036 93,69,732
Profit before Taxation 92.83,494 24,45,262.37
Less : Provision for Taxation
Current Tax 17,64,372 12,60,955.00
Prior period tax 1,33,708 00
Deferred Tax 4,44,324 2.78,892.00
Profit after Taxation 69,41,090 9,05,415.37
Appropriations - -
Proposed Dividend - -
Tax on Dividend - -
Profit transferred to General Reserve - -
Earnings per share 0.65 0.09

2. Results of Operations and State of Affairs:

The total revenue increased to ¥1,43,85,530/- in the financial year ended 31.03.2022 from total
revenue of ¥1,18,14,994/- for financial year ended 31.03.2021. The company has profit of
¥ 69,41,090/- during the financial year under review.




ORANGE CITY HOUSING FINANCE LIMITED OCHFL
CIN;: U65922MH2001PLC130664

Dividend and Transfer to reserves:

Your Directors have not recommended payment of Dividend during the year. The company has

transferred Rs.13,12,064 /- to Special reserve and Rs. 13,71,907/- to additional reserve (u/s 29C
of NHB Act, 1987) from the profit of the Company earned during the year under review.

Change in the nature of business:

There is a no change in the nature of business of company during the year.

. Consolidated Financial Statement:

The Company does not have any Subsidiary company, Associate Company and Joint Venture
Company hence company is not required to prepare Consolidated Financial Statement.

. Material Changes between the date of the Board Report and end of financial year:

There are no material changes and commitments, affecting the financial position of the
Company which occurred between the end of the financial year 3 1st March, 2022 to which the
financial statements relates and the date of signing of this report

Details of the Subsidiaries, Associates and Joint Venture Companies & its Performance
And Financial Position

As on March 31, 2022, the Company does not have any Subsidiaries, Associates and Joint
venture companies.

Details of companies which have become or ceased to be its Subsidiaries, joint ventures or
associate companies during the year along with reasons therefor;

The Company does not have subsidiaries, joint ventures companies or associate companies
during the year. Hence, it is not applicable to the company.

. Number of meeting of the Board:

During the financial year ended 31% March 2022, your Directors held 19 meetings. The dates of
Board Meetings are:-

Sr No. Meeting Dates
] 12/05/2021
2 19/05/2021
3 31/05/2021
4 30/07/2021
5 04/09/2021
6 18/09/2021




ORANGE CITY HOUSING FINANCE LIMITED
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OCHFL

7 11/10/2021
8 22/10/2021
9 27/10/2021
10 01/11/2021
11 03/12/2021
12 15/12/2021
13 31/12/2021
14 21/02/2022
15 01/03/2022
16 02/03/2022
17 22/03/2022
18 26/03/2022
19 30/03/2022

10. The Details of Directors or Key Managerial Personnel who were Appointed or have
resigned during the Year:

There is change in composition of Board during the financial year.

I. Mr. Anand Suryakant Chalwade was appointed as Additional (Independent) Director w.e.f
21.08.2020. Further, he expressed his intention for not continuing. Hence, he was ceased to
a director of the Company w.e.f 30.11.2021.
2. In accordance with the Articles of Association of the Company Mr. Deepak Suresh Gagde
will retire by rotation at the Annual General Meeting and being eligible offered himself for

re-election.

Board of director has proposed his re-appointment in ensuing annual general meeting.

The details of director as on 31.03.2022 are as under:

Sr. Name Designation Number of Remuneration
No. share held if
any
i Deepak Suresh Gagde Managing 95,34,305 10,00.000
Director Annually
2 Sachin Mahadeorao Director - -
Pande
4 Abhishek Ashok Munje Independent - -
Director

Following change have occurred in composition of Board after end of the financial

year:

Mr. Saket Raman Bhattad was appointed as Additional Independent Director w.e.f 04.07.2022
Further Board of director proposes to regularize directorship of Mr. Saket Raman Bhattad who

4
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ORANGE CITY HOUSING FINANCE LIMITED
CIN: U65922MH2001PLC130664

have been appointed as an additional director of the company as the Independent director of
company in the ensuing Annual General Meeting to be held on 30th September, 2022.

Mr. Deepak Suresh Gadge was reappointed as Managing Director of the Company for the period
of three years with effect from 01.04.2022 .

COMPANY SECRETARY:

Miss Jyshthika Sharma resigned from the company w.e.f 30.04.2022. Further, the Company has
appointed Company Secretary, Mrs. Rani Maheshwari as whole time employee looking after
secretarial work and other regulatory compliances of the company w.e.f 01/07/2022.

CHIEF FINANCIAL OFFICER (CFO):

Mr. Brajesh Ravikant Mahule was appointed as Chief Financial Officer of the Company w.e.f.
01/03/2022.

Changes in the Capital Structure of the Company during the Year:

There was no change in the Authorized Share Capital of the Company during the year. Further
there was change in the Issued, Subscribed and Paid-Up Share capital of your Company during
the year. The Company has allotted 3,96,825 (Three Lakhs Ninety Six Thousand Eight Hundred
and Twenty Five) equity shares having face value of Rs. 10/- each at a price of Rs. 15.12/- per
equity share (Including a Premium of Rs. 5.12/- per equity share to Mr. Deepak Suresh Gadge
pursuant to provisions of Section 62(1)(a) of the Companies Act, 2013. The Company has not
issued any other convertible securities, shares with differential rights, sweat equity shares,
employee stock options, debentures, bonds or any non-convertible securities, warrants.
Moreover, the Company was not required to create trust for the benefit of employees where the
voting rights are not exercised directly by the employees.

Credit Rating of Securities:
The Company has not obtained any credit rating of its securities.
Investor Education and Protection Fund (IEPF);

The Company is not required to transfer any fund to Investor Education and Protection Fund
(IEPF) during the year.

Vigil Mechanism:

The provisions relating to vigil mechanism are not applicable to your Company.
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ORANGE CITY HOUSING FINANCE LIMITED OCHFL

CIN: U65922MH2001PLC130664
Major Events Occurred During the Year:

No major event occurred during the financial year.

General Information:

There is no major change in the industry to which your company belongs. The overall view of
the Industry is positive. Your Board feels that the external environment and economic outlook is
also encouraging. The Company has not inducted any strategic partner.

Details of Corporate Insolvency Resolution Process Initiated Under The Insolvency And
Bankruptcy Code, 2016 (IBC):

No corporate insolvency resolution process is initiated against your Company under Insolvency
and Bankruptcy Code, 2016 (IBC).

Details of Failure to Implement any Corporate Action:
During the year the Company has not failed to execute any corporate action.

Key Initiatives with Respect to Stakeholder Relationship, Customer Relationship,
Environment, Sustainability, Health And Safety:

The company has taken all possible effort in respect of Stakeholder relationship, Customer
relationship, Environment, Sustainability, Health and Safety. ‘

Disclosure Under Sexual Harassment of Women at Work Place (Prevention, Prohibition
& Redressal) Act, 2013:

The company has formed Internal Complaints Committee under the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. Company has also
formed and implemented policy regarding prevention of sexual harassment at work place.

The Company has not received any complaint during the year.

Disclosure under Schedule V (Part IT)(Section II)(B)(IV) of Companies Act 2013:

The provisions of SCHEDULE V (PART II)(SECTION II)B)(1V)of the Companies Act, 2013
are not applicable.

The Ratio Of The Remuneration Of Each Director To The Median Employee’s
Remuneration {Section 197(12)}:

The provisions of section 197(12) of the Companies Act, 2013 are not applicable.
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Disclosures Pursuant To Section 197 (14) Of The Companies Act, 2013:
The provisions of section 197(14) of the Companies Act, 2013 are not applicable.

Company’s Policy On Directors’ Appointment And Remuneration Including Criteria For
Determining Qualifications, Positive Attributes, Independence Of A Director And Other
Matters Provided Under Sub-Section (3) Of Section 178:

The Nomination and Remuneration Committee (‘NRC’) has adopted the policy and procedures
with regard to identification and nomination of persons who are qualified to become Directors
and who may be appointed in senior management. This policy is framed in compliance with the
applicable provisions of Section 178 and other applicable provisions of the Companies Act,

2013.
Directors’ Responsibility Statement:

Pursuant to the requirement under section 134(3)(c)of the Companies Act, 2013 with respect to
Directors’ Responsibility Statement, it is hereby confirmed that:

(i) in the preparation of the annual accounts for the financial year ended 31% March, 2022, the
applicable accounting standards read with requirement set out under Schedule HI of the
Companies Act, 2013 had been followed and there is no material departure from the same;

(ii) the directors had selected such accounting policies and applied them consistently and made
Judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company as at March 31, 2022 and of the profit and loss of the company

for that period,

(iii) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities;

(iv) the directors had prepared the annual accounts on a going concern basis; and

(v) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Declaration By Independent Directors:

Mr. Abhishek Ashok Munje is an Independent Director of the Company. Further, Mr. Saket
Raman Bhattad was appointed as Additional (Independent) Director w.e.f 04/07/2022 to be
regularised in the ensuing Annual general Meeting. The Board of Directors appoint one
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Independent Director in order to ensure compliance of the applicable provisions of Companies
Act 2013.

The Independent Directors have submitted the declaration of independence, pursuant to Section
149(7) of the Companies Act, 2013 stating that they meet the criteria of independence as
provided in sub-section (6) of Section 149 of the Companies Act, 2013 read with sub rule (1)
and (2) of Rule 6 of Companies (Appointment and Qualification of Directors) Rules, 2014 as
amended.

Detailed Reason or Report on Revision of Financial Statements:

There is no revision of financial statement during the year. Hence, it is not applicable to our

company

Matters relating to Share Capital:

Sr. Details of issue of shares Applicable / not applicable

No.

1 Details of issue of equity share with differential | Your company has not issued
right{Rule 4(4) of companies (share capital and | any equity share  with
debentures) Rules, 2014} differential right during the

year. Hence, it is not applicable
to your company.

2 Details of issue of sweat equity shares {rule 8 (13) | Your company has not issued
of companies (share capital and debentures) rules, | sweat equity shares during the
2014} year. Hence, it is not applicable

to your company.

3 Details of voting rights is not exercised directly by | Not applicable.
the employees{Rule 16(4) of companies (share
capital and debentures) Rules, 2014}

Formal Annual Evaluation:

The board of directors has carried out an annual evaluation of its own performance, Board
committees and individual directors pursuant to the provisions of the Act

The performance of the Board was evaluated by the Board after seeking inputs from all the
directors on the basis of the criteria such as the Board composition and structure, effectiveness of

board processes, information and functioning, etc.

8
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The performance of the committees was evaluated by the board after seeking inputs from the
committee members on the basis of the criteria such as the composition of committees,
effectiveness of committee meetings, etc.

The Board and the Nomination and Remuneration Committee (“NRC”) reviewed the
performance of the individual directors on the basis of the criteria such as the contribution of the
individual director to the Board and committee meetings like preparedness on the issues to be
discussed, meaningful and constructive contribution and inputs in meetings, etc. In addition, the
Chairman was also evaluated on the key aspects of his role.

Audit Committee:

The Audit committee had following members:-

i.  Mr. Abhishek Ashok Munje - Chairman cum Member
ii.  Mr. Anand Suryakant Chalwade - Member
iii.  Mr. Sachin Mahadeo Pandey - Member

Further, Mr. Anand Suryakant Chalwade resigned from the directorship of the Company w.e.f
30.11.2021. Consequently, the Audit Committee is reconstituted in the board meeting held on
03.12.2021. The Audit committee comprised the following members after reconstitution:-

i.  Mr. Deepak Suresh Gadge - Chairman cum Member
ii.  Mr. Abhishek Munje - Member
ili.  Mr. Sachin Mahadeorao Pande Member

Further, Mr. Saket Raman Bhattad has been appointed as Additional (Independent) Director on
the Board with effect from 04.07.2022. Consequently, the Audit Committee is reconstituted in
the board meeting held on 04.07.2022. Now, the Audit committee comprises the following

members:-

i. Deepak Suresh Gadge - Chairman Cum Member
ii. Saket Raman Bhattad - Member
iii. Abhishek Ashok Munje - Member

The Audit committee is duly constituted by the Board.

The member of Audit Committee has met 05 times in the financial year 2021-2022 for review
the financial performance of the Company. Date of meeting and attendance of members are as

follows:

Sr. No. Date of Meeting Attendance of meeting
1 12/05/2021 3
2 19/05/2021 3
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3 04/09/2021 3
4 11/10/2021 3
5 01/03/2022 3

Nomination And Remuneration Committee

The Nomination and Remuneration Committee had the following members:

i.Mr. Abhishek Ashok Munje - Chairman cum Member
ii.Mr. Anand Suryakant Chalwade - Member
iii.Mr. Sachin Mahadeo Pandey - Member

Further, Mr. Anand Suryakant Chalwade resigned from the directorship of the Company w.e.f
30.11.2021. Consequently, the Audit Committee is reconstituted in the board meeting held on
03.12.2021. The Audit committee comprised the following members after reconstitution:-

i.Mr. Abhishek Munje - Chairman cum Member
ii.Mr. Sachin Mahadeorao Pande’ - Member
iit.  Mr. Deepak Suresh Gadge - Member

Mr. Saket Raman Bhattad has been appointed as Additional (Independent) Director on the
Board with effect from 04/07/2022 Consequently, the Nomination and Remuneration
Committee is reconstituted in the board meeting held on 04/07/2022. Now, the Nomination and

Remuneration Committee comprises the following members: -

i. Mr. Abhishek Ashok Munje - Chairman cum Member
ii. Mr. Saket Raman Bhattad - Member
iii. Mr. Deepak Suresh Gadge - Member

Nomination And Remuneration Committee is duly constituted by the Board.

The Members of Nomination and Remuneration Committee have met 03 times in a year, date of
meeting and attendance of the members are as follows:

Sr. No. Date of Meeting Attendance of member
L. 12/05/2021 3
2. 04/09/2021 3
3. 01/03/2022 3
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Statutory Auditor:

M/s S.D. PARANJPE &Co., Chartered Accountants was appointed as Statutory Auditor in the
Annual General Meeting of the Company held for the year 2018 for five years i.e. till the
conclusion of Annual General Meeting for the financial year 2022-2023.

Auditor’s Report:

There is no qualification or observation or adverse remark made by the Auditor in its Report.
Moreover notes on financial statement are self-explanatory and does not call for any further
comment. Hence Board of Director is not required to give any comment under section 134(3) (f)
of Companies Act 2013.

Secretarial Audit:

The provisions of Section 204 relating to Secretarial Audit are not applicable to the Company.

Deposits:

The Company has not invited/ accepted any deposits from the public during the year ended
March 31, 2022. There were no unclaimed or unpaid deposits as on March 31, 2022.

Corporate Social Responsibility:

The Company is not required to constitute a Corporate Social Responsibility Committee as it
does not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not
required to formulate policy on corporate social responsibility.

Particulars of Loans, Guarantees or Investments Under Section 186:

During the year under review, the Company has not provided any guarantee or made investment
under section 186 of the Companies Act, 2013. Particulars of Loans and Advances are provided
in Notes to account of the Financial Statement.

Significant and Material Orders Passed By The Regulators Or Courts Or Tribunals
Impacting The Going Concern Status And Company’s Operations In Future:

During the year under review, there has been no such significant and material order passed by
the regulators or courts or tribunals impacting the going concern status and company’s

operations in future.

Conservation Of Energy, Technology Absorption, Foreign Exchange Earnings And
Outgo:
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The information on conservation of energy, technology absorption and foreign exchange
earnings and outgo stipulated under Section 134(3)(m) of the Companies Act, 2013 read with
Rule, 8 of The Companies (Accounts) Rules, 2014, is annexed herewith as “Annexure-A”.

Annual Return:

Pursuant to Section 92 (3) of the Companies Act, 2013 a copy of the annual return for the
financial year ended 31st March 2022 has been placed on the website of the Company at

www.ochfl.in
Related Party Transactions:

Particulars of contracts or arrangements with related parties referred to in sub-section (1) of
section 188 in the form AOC-2 is annexed herewith as “Annexure-B”.

Particulars of Employee:

As per the Rule 5(2) and Rule 5(3) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 the details of the Top 10 employees of the Company in
terms of the remuneration drawn is annexed herewith as “Annexure C.”

However, none of the employees of the Company have received remuneration exceeding the
limit as stated in Rule 5(2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014.

Internal Financial Control Systems and their Adequacy:

The Board submits that there is adequacy of internal financial controls with reference to the
financial statements.

Risk Management:

The Board has developed and implemented a comprehensive Risk Management Policy (RMP)
for the purpose of identification of present and future risks and also measures to avoid, reduce or
mitigate the same so as to protect the business, assets of Company and interest of the stake

holders from any type of risk.

Details in Respect Of Fraud Reported By Auditor Under Sub Section 12 Of Section 143:
There is no fraud reported by auditor under section 143 (12).
Maintenance of Cost Record:

Company does not require maintaining cost record.
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Secretarial Standard:

Company has followed all applicable secretarial standards.

Acknowledgments:

Your Directors take this opportunity to place on record their appreciation and sincere gratitude
to the Government of India, Government of Maharashtra, and the Bankers to the Company for
their valuable support and look forward to their continued co-operation in the years to come.

Your Directors acknowledge the support and co-operation received from the employees and all
those who have helped in the day to day management.

Place: Nagpur
Date: 30.08.2022

For and on behalf of the Board of Directors

Wk

Suﬁésll Gadge Sachin Mahadeorao Pande
(Managing Director) (Director)
(DIN:02095295) (DIN:08198764)
(Add:- Flat No F-1,Pranav (Add:- Plot No. 34, Behind
Appartment, 41/2 Dhantoli Lendra Park, Ramdaspeth,
Nagpur — 440 012) Shankar Nagar, Nagpur
440010)
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“Annexure-A”

Information under Section 134(3)(m) of the Companies Act, 2013 read with rule 8(3) the
Companies (Accounts) Rules, 2014 and forming part of the Report of the Directors

(A) Conservation of energy-

The Company lays great emphasis on savings in the cost of energy consumption. Achieving
reduction in per unit consumption of energy is an ongoing exercise in the Company. Effective
measures have been taken to minimize the loss of energy as far as possible.

(B) Technology absorption-

The Company continues to use the latest technologies for improving the productivity and quality
of its services and products. The Company’s operations do not require significant import of
technology.

(C) Foreign exchange earnings and Outgo-
The Company does not have foreign exchange earnings and outgo during the reporting period.

Place: Nagpur

Date: 30.08.2022
For and on behalf of the Board of Directors

=7
"’S\gr\?sh Gadge Sachin Mahadeorao Pande
(Managing’/Director) (Director)
(DIN:02095295) (DIN:08198764)
(Add:- Flat No F-1,Pranav (Add:- Plot No. 34, Behind
Appartment, 41/2 Dhantoli Lendra Park, Ramdaspeth,
Nagpur — 440 012) Shankar Nagar, Nagpur
440010)
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ANNEXURE - B
AOC-2

All related party transactions that were entered into during the financial year were on an arm’s
length basis and were in the ordinary course of business.

Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014:

Details of contracts or arrangements or transactions not at arm’s length basis: Yes

Details of material contracts or arrangement or transactions at arm’s length basis: Yes

"(DIN:02095295)
(Add:- Flat No F-1,Pranav
Appartment, 41/2 Dhantoli

Nagpur — 440 012)

Name(s) of the Nature of Duration | Salient terms of | Date(s) of Amount
related party contracts/arran | of the the contracts or | approval by | paid if any:
and nature of gement/transac | contract/ | arrangements the Board, if | (In Rupees)
relationship tions arrange or transactions | any:
ments/tra | including the
nsactions | value, if any:
Deepak Suresh Remuneration | 3yrs As per letter 30.03.2019 10,00,000
Gadge Appointment
Place: Nagpur
Date: 30.08.2022
For and on behalf of the Board of Directors
%Sr / p IAL;/
DeepakA l{bh Gadge Sachin Mahadeorao Pande
(Managing Director) (Director)

(DIN:08198764)
(Add:- Plot No. 34, Behind
Lendra Park, Ramdaspeth,

Shankar Nagar, Nagpur
440010)

15




ANNEXURE - C

DISCLOSURE OF THE TOP TEN EMPLOYEES OF THE COMPANY

Sr. | Name of the | Designation | Remuneration Nature of | Qualifications Date of Age Last Percentage Nature of
No. | employee Received Employment and commencement employment | of equity Relation with
Experience of the held shares held | the Director or
employment the Manager
along with
Name
| Deepak Managing 83,333Per Permanent Graduate 21/07/2016 51 - 88.70 Managing
Gadge Director month Director
2 Jyshthika Company 20,000per Permanent | Post Graduate 04/03/2019 27 - - -
Sharma Secretary Month and
CS

Place: Nagpur

Date: 30/08/2022




